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First home buyers and owner-occupiers continue to be

the most active buyers in the Bay of Plenty, with reports of

developer enquiries declining in Rotorua.

Most vendor expectations regarding asking price were

realistic and accepted current market conditions, which is

further motivated if they are buying again in the same market.

Attendance at open homes was high in desirable areas, but

that noticeably dropped after the second week.

Auction clearance rates were steady, with the mix of 
properties on offer on auction day influencing attendance 
levels. Market sentiment remained steady, although some 
sellers are postponing listing their properties over winter, and 
those with properties on the market are receiving offers but 
are perceived to be at a lower level. Local agents cautiously 
predict that the easing interest rates that are anticipated could 
help give the market the boost it needs towards spring.
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Median  
Sale Price

$830,000 $955,500 $631,250 $635,000 $800,000 $1,142,500 $1,050,000 $705,000 $1,110,000

Number  
of Sales

123 90 72 28 11 14 10 21 17

Median  
Days to Sell

46.5 49.5 54.5 79 64 82 88.5 88 84

  


